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Asset BreakdownAsset Breakdown
Dom Large Dom Large Dom Large Dom Small Dom Small Core High Int'l Global Real Private

Core Value Growth Value Growth Fixed Yield Equity Bonds Estate Investment Misc Cash Total
Composite $110,834 $100,380 $103,918 $132,720 $0 $257,530 $55,032 $174,424 $62,904 $58,838 $5,630 $8,350 $46,598 $1,117,158

Alliance 110,834 0 0 0 0 0 0 0 0 0 0 0 598 $111,432
Delaware 0 100,380 0 0 0 0 0 0 0 0 0 0 765 $101,145
Baring 0 0 103,918 0 0 0 0 0 0 0 0 0 0 $103,918
Rothschild 0 0 0 69,414 0 0 0 0 0 0 0 0 825 $70,239
Longwood 0 0 0 63,306 0 0 0 0 0 0 0 0 4,317 $67,623
Loomis 0 0 0 0 0 257,530 0 0 0 0 0 0 5,471 $263,001
MW Post 0 0 0 0 0 0 55,032 0 0 0 0 0 710 $55,742
UBS 0 0 0 0 0 0 0 86,507 0 0 0 0 837 $87,344
Lazard 0 0 0 0 0 0 0 87,917 0 0 0 0 0 $87,917
Deutsche 0 0 0 0 0 0 0 0 62,904 0 0 0 13,553 $76,457
UBS Realty 0 0 0 0 0 0 0 0 0 58,838 0 0 0 $58,838
Henderson 0 0 0 0 0 0 0 0 0 0 0 0 18,148 $18,148
Vermont Inv 0 0 0 0 0 0 0 0 0 0 5,630 0 892 $6,522
RMK Timber 0 0 0 0 0 0 0 0 0 0 0 8,350 0 $8,350
Cash 0 0 0 0 0 0 0 0 0 0 0 0 482 $482

(Dollars in 000’s)
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Total Fund Asset Growth SummaryTotal Fund Asset Growth Summary
As of June 30, 2005As of June 30, 2005

Return +1.8% +0.7% +8.9%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

As of June 30, 2005As of June 30, 2005
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

As of June 30, 2005As of June 30, 2005
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Performance Detail Performance Detail (as of 6/30/05)(as of 6/30/05)
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Performance Detail Performance Detail (as of 6/30/05)(as of 6/30/05)
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Total Fund Risk / Return AnalysisTotal Fund Risk / Return Analysis
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Total Public Funds Total Public Funds –– Total Return vs. Risk Total Return vs. Risk -- 5 Years Ending 6/30/05                                 5 Years Ending 6/30/05                                 
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Composite 3.0 68 10.8 32
Allocation Index 2.7 79 11.2 25
Policy Index 3.0 68 11.2 25

S&P 500 -2.4 18.0
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Median Public Fund 3.8 10.2
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