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Asset BreakdownAsset Breakdown

Dom Large Dom Small Dom Small Dom Small Core High Int'l Global Real Private
Cap Core Value Growth Fixed Yield Equity Bonds Estate Investment Misc Cash Total

Composite $336,290 $48,266 $47,867 $49,115 $257,994 $55,812 $200,625 $76,151 $64,228 $5,634 $7,434 $24,369 $1,173,785

T. Rowe 134,832 0 0 0 0 0 0 0 0 0 0 0 $134,832
PIMCO 133,545 0 0 0 0 0 0 0 0 0 0 0 $133,545
SSgA  67,887 0 0 0 0 0 0 0 0 0 0 0 $67,887
LC Transition Account 26 0 0 0 0 0 0 0 0 0 0 352 $378
SSgA 2500 0 48,224 0 0 0 0 0 0 0 0 0 0 $48,224
Wellington 0 0 47,865 0 0 0 0 0 0 0 0 0 $47,865
Longwood 0 0 0 49,107 0 0 0 0 0 0 0 0 $49,107
SC Transition Account 0 42 2 8 0 0 0 0 0 0 0 328 $380
Acadian 0 0 0 0 0 0 101,597 0 0 0 0 0 $101,597
Mondrian 0 0 0 0 0 0 97,829 0 0 0 0 0 $97,829
IE Transition Account 0 0 0 0 0 0 1,199 0 0 0 0 130 $1,329
Loomis 0 0 0 0 257,994 0 0 0 0 0 0 5,304 $263,298
MW Post 0 0 0 0 0 55,812 0 0 0 0 0 1,371 $57,183
Brandywine 0 0 0 0 0 0 0 76,151 0 0 0 0 $76,151
Deutsche (Cash) 0 0 0 0 0 0 0 0 0 0 0 28 $28
UBS Realty 0 0 0 0 0 0 0 0 63,578 0 0 0 $63,578
Transwestern 0 0 0 0 0 0 0 0 650 0 0 0 $650
Henderson (Cash) 0 0 0 0 0 0 0 0 0 0 0 15,098 $15,098
RMK Timber 0 0 0 0 0 0 0 0 0 0 7,434 0 $7,434
Vermont Investment 0 0 0 0 0 0 0 0 0 5,634 0 1,095 $6,729
Vermont Cash 0 0 0 0 0 0 0 0 0 0 0 663 $663

(Dollars in 000’s)
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Total Fund Asset Growth SummaryTotal Fund Asset Growth Summary
As of December 31, 2005As of December 31, 2005

Return +2.2% +6.6% +6.6%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

As of December 31, 2005As of December 31, 2005

Actuarial Return 
Assumption of 8.0%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

As of December 31, 2005As of December 31, 2005

Actuarial Return 
Assumption of 8.0%
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Performance Detail Performance Detail (as of 12/31/05)(as of 12/31/05)
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Performance Detail Performance Detail (as of 12/31/05)(as of 12/31/05)
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Total Fund Risk / Return AnalysisTotal Fund Risk / Return Analysis
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Total Public Funds Total Public Funds –– Total Return vs. Risk Total Return vs. Risk -- 5 Years Ending 12/31/05                                 5 Years Ending 12/31/05                                 

S&P 500

LB Aggregate
VT Composite

Allocation Index

Value Rank Value Rank
Composite 4.8 55 10.7 31
Allocation Index 4.7 61 11.0 25
Policy Index 4.8 55 11.1 23

S&P 500 0.6 17.7
LB Aggregate 5.9 3.7

M edian Public Fund 5.1 10.1

Annualized Return Standard Deviation

Median Public Fund Policy Index


