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Target Asset Allocation

Total Plan Asset Allocation
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Mondrian 5.1%
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SSgA S&P 500 3.1%
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Schroders

Fixed Income
22 4%

Global Bonds
10 6%

High Yield
5 9%

EMD
4.0% 2.9%

Lg Cap
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Sm/Mid Cap
7 1%
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Commoditie
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22.4% 10.6% 5.9% 2.9% 17.4% 7.1% 14.4% 6.4% 4.0%
Equities 45.3%

Numbers may not add up to 100% due to rounding

Fixed Income 45.8%

Numbers may not add up to 100% due to rounding.
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Policy Asset Allocation and Risk Budgeting

Commodities
2%

Policy Index as of March 1, 2010
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ex US Index

Global Bonds
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2010 NEPC Risk Budgeting Risk Allocation
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9.5%
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5.0%

EMD
4.6% Lg Cap

26.1%
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Numbers may not add up to 100% due to rounding.

9/30/2010
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ICC Public DB Plans – Average Asset Allocation

TeachersTeachers

9/30/2010

Teachers’ allocation is as of 9/30/2010
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Asset Breakdown

Domestic Domestic Domestic Domestic Domestic Core High Int'l Global Real
Large Core Smid Small Core Small Value Small Growth Fixed Yield TIPS Equity EMD Bonds Estate GAA Other Cash Total

Composite $218,070 $29,691 $8,683 $29,792 $31,989 $288,913 $70,911 $42,177 $254,850 $42,265 $114,974 $57,592 $218,967 $29,180 $132 $1,438,185

T. Rowe 70,189 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $70,189
PIMCO 58,120 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $58,120
SSgA Equal Wgt 45,221 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $45,221
SSgA S&P 500 44,540 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $44,540
Champlain 0 29,691 0 0 0 0 0 0 0 0 0 0 0 0 0 $29,691
SSgA R-2500 0 0 8,683 0 0 0 0 0 0 0 0 0 0 0 0 $8,683
Wellington 0 0 0 29,792 0 0 0 0 0 0 0 0 0 0 0 $29,792
SSgA R-2000 Growth 0 0 0 0 31,989 0 0 0 0 0 0 0 0 0 0 $31,989
Acadian 0 0 0 0 0 0 0 0 74,508 0 0 0 0 0 0 $74,508
Mondrian 0 0 0 0 0 0 0 0 73,915 0 0 0 0 0 0 $73,915
SSgA ACWI ex US 0 0 0 0 0 0 0 0 29,675 0 0 0 0 0 0 $29,675
Aberdeen 0 0 0 0 0 0 0 0 76,753 0 0 0 0 0 0 $76,753
Oppenheimer 0 0 0 0 0 38,046 0 0 0 0 0 0 0 0 0 $38,046Oppenheimer 0 0 0 0 0 38,046 0 0 0 0 0 0 0 0 0 $38,046
Wellington DAS 0 0 0 0 0 35,030 0 0 0 0 0 0 0 0 0 $35,030
PIMCO Core Plus 0 0 0 0 0 215,837 0 0 0 0 0 0 0 0 0 $215,837
Post Advisory 0 0 0 0 0 0 60,096 0 0 0 0 0 0 0 0 $60,096
KDP 0 0 0 0 0 0 10,815 0 0 0 0 0 0 0 0 $10,815
Welligton EMD 0 0 0 0 0 0 0 0 0 42,265 0 0 0 0 0 $42,265
Barclays 0 0 0 0 0 0 0 42,177 0 0 0 0 0 0 0 $42,177
Mondrian 0 0 0 0 0 0 0 0 0 0 56,793 0 0 0 0 $56,793
Brandywine 0 0 0 0 0 0 0 0 0 0 58,181 0 0 0 0 $58,181
M St l 0 0 0 0 0 0 0 0 0 0 0 25 069 0 0 0 $25 069Morgan Stanely 0 0 0 0 0 0 0 0 0 0 0 25,069 0 0 0 $25,069
UBS Realty 0 0 0 0 0 0 0 0 0 0 0 24,372 0 0 0 $24,372
RREEF 0 0 0 0 0 0 0 0 0 0 0 7,624 0 0 0 $7,624
Transwestern 0 0 0 0 0 0 0 0 0 0 0 508 0 0 0 $508
Real Estate Cash 0 0 0 0 0 0 0 0 0 0 0 19 0 0 0 $19
Mellon GA 1 0 0 0 0 0 0 0 0 0 0 0 0 36,710 0 0 $36,710
PIMCO AA 0 0 0 0 0 0 0 0 0 0 0 0 72,480 0 0 $72,480
Wellington OIF 0 0 0 0 0 0 0 0 0 0 0 0 70,420 0 0 $70,420
AQR 0 0 0 0 0 0 0 0 0 0 0 0 39,357 0 0 $39,357
Pru & VVC 0 0 0 0 0 0 0 0 0 0 0 0 0 411 0 $411
Schroders 0 0 0 0 0 0 0 0 0 0 0 0 0 28,769 0 $28,769
Vermont Cash 0 0 0 0 0 0 0 0 0 0 0 0 0 0 132 $132

(Dollars in 000's)

9/30/2010
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Total Fund Asset Growth Summary

Return 9.5% 9.6% 13.0%

03/31/2010

9/30/2010
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Fund Performance vs. Benchmark

9/30/2010
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Total Public Funds Performance

Actuarial Return 
Assumption of 8.25%

9/30/2010
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Total Public Funds Performance

9/30/2010
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Total Public Funds Performance

12/31/2009
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Risk vs. Return Analysis – 3 Years

Funded status as of Fiscal Year 2009 = 65% 

9/30/2010
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Risk vs. Return Analysis – 5 Years

Funded status as of Fiscal Year 2009 = 65% 

9/30/2010
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Risk vs. Return Analysis – 7 Years

Funded status as of Fiscal Year 2009 = 65% 

9/30/2010
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Risk vs. Return Analysis – 10 Years

Funded status as of Fiscal Year 2009 = 65% 

9/30/2010

27




